
Previous: 7,267.3 PSEi change: 1.12%

High: 7,348.4 Best: RLC +4.77%

Low: 7,227.3 2nd best: DMC +3.48%

Close: 7,348.4 2nd worst: FGEN -0.95%

Val. traded (mn): 3,778.5 Worst: PCOR -1.56%

Tenor Change Yield Tenor Change Yield

1 month -0.4898 3.1977 4 years -0.0018 5.6482

3 months -0.0634 3.2809 5 years +0.2990 6.0439

6 months -0.0092 3.8439 7 years +0.0255 6.2351

1 year +0.0602 4.5571 10 years +0.0063 6.3500

2 years -0.0437 4.7608 20 years -0.0268 7.3071

3 years -0.0009 4.9725

Previous Close Previous Close

PHP/USD 53.375 53.360 EUR/USD 1.1647 1.1641

Tenor Change Yield Tenor Change Yield

3 months +0.0364 1.9613 5 years -0.0337 2.7211

6 months +0.0058 2.1158 10 years -0.0402 2.8309

2 years -0.0243 2.5242 30 years -0.0343 2.9586

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Philippine equities continued their recent uptrend despite net foreign selling driven by outflows in emerging markets in general. Local yields declined

and the peso marginally strengthened as investors await release of local inflation data.

Foreign Exchange

OVERSEAS MARKETS

US stocks and US treasury yields remained unchanged as US markets were closed in light of Independence day. Meanwhile, US dollar slightly

weakened and European stocks marginally rose on thin trading amid the first tranche of US tariffs on Chinese goods. Lastly, Asian stocks slumped on

trade war concerns and anticipation of Fed meeting minutes.

Global Markets

US Treasuries

 Rizal Commercial Banking Corporation (Ticker: RCBC) has launched 
the first online platform for forex trading in the Philippines that will allow 
clients to buy and sell major foreign currencies such as the US Dollar, 
Japanese Yen, Euro and the British Pound.  

 The Department of Finance (DOF) has reiterated that its Build, Build, 
Build infrastructure program is set to bolster broad-based economic growth 
to at least the lower end of the administration's target in the medium term. 
The planned Php8 to 9Trn spending over the medium term will have a 
strategic impact on Philippine economic growth, helping realize at least 7% 
GDP growth.   

 
 

6,800

6,900

7,000

7,100

7,200

7,300

7,400

 (10.00)

 (5.00)

 5.00

 10.00

 15.00

6/26 6/27 6/28 6/29 7/2 7/3 7/4

Total Net Foreign Flows (USD mn) PCOMP

+1.12% DoD; Net Foreign 
Buying: $8.42mn 

 Local equities marginally rose, climbing for four consecutive days amid 
heavy foreign selling for the week. The PSEI closed higher by 81.1 pts to 
close at 7,348.42 (+1.12% DoD). 

 Local fixed Income yields marginally declined, with the short end declining 
by 12.56bps as investors continue to bid on the shorter tenors amid lingering 
market volatility as trade tensions continue. On average, the yield curve 
marginally decreased by 2.2bps. 

 The Philippine peso marginally strengthened despite Finance Secretary 
Dominguez III's optimistic outlook on Philippine GDP growth (at least 7%), 
as traders awaited the release of local inflation data. The USD/PHP pair 
closed at 53.36 (-0.03% DoD). 
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 US stocks were unchanged as US markets were closed to give way for the 
celebration of Independence Day. 

 European stocks marginally rose, nearly ending flat on thin trading volumes 
as US markets were closed for the holidays despite  concerns over the trade 
war lingering amid the US imposition of import tariffs. The MSCI Europe 
closed at 128.16 (+0.07% DoD). 

 Asian stocks slumped as the first set of import tariffs are set to be 
implemented by the US on Friday this week (07/06), alongside anticipation of 
the Fed meeting minutes. The MSCI Asia closed at 531.1 (-0.39% DoD). 

 US Treasury yields remained unchanged as US markets were closed in 
light of Independence Day. 

 The US dollar slightly weakened as investors remain cautious over the US 
imposition of tariffs on $34bn worth of Chinese goods as well as the release 
of the Fed meeting minutes and US inflation data. The DXY closed at 94.53 
(-0.06% DoD). 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 


